
Sumedha Fiscal Services Ltd. 

CIN: L70101WB1989PLC047465 
Registered & Corporate Office : 

SUMEDHA 6A Geetaniali, 8B Middleton Street, Kolkata - 700071. 

T - 91 33 2229 8936 / 6758 / 3237 / 4473 

F - 91 33 2226 4140 / 2265 5830 
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May 23, 2022 Ref: CS-4/34 

BSE Ltd. The Secretary 

Corporate Relationship Department The Calcutta Stock Exchange Ltd. 

lst Floor, New Trading Ring, 7, Lyons Range, 

Rotunda Building, P J Towers, Kolkata - 700 001. 

Dalal Street, Fort, 

Mumbai - 400 001. 

Email : listing@cse-india.com 
CSE Code No. 029093 

Email : corp.relations@bseindia.com 
BSE Code No. 530419 

Dear Sir / Madam, 

Sub: Outcome of Board Meeting held on 23-May-22 [Reg. 30] 

We hereby inform that the Board of Directors of the Company at its meeting held 

today (commenced at 4.30 p.m. and concluded at 18.30 p.m.), inter alia, transacted 

the following business : 
  

1. Financial Statement Approved Audited Financial Statement (Standalone and 

Consolidated) of the Company for the Financial Year 

ended 31-Mar-22. 
  

2. Financial Results Approved standalone and consolidated Audited Financial 

Results for the Quarter as well as year ended 31-Mar-22 

(enclosed the same). 
  

3. Auditors’ Report Auditors’ Reports on aforesaid standalone and 

consolidated financial results are enclosed herewith. 

A declaration on (unmodified) Auditors’ Report dated 23- 

May-22 (as required under SEBI Circular no. 

CIR/CFD/CMD/56/2016 dated May 27, 2016) is also 

enclosed. 
  

4. Dividend Recommended a dividend of Re. 1/- per Equity Share (face 

value of Rs. 10/-) out of retained earnings, subject to 

approval of members at the ensuing Annual General 

Meeting of the Company. The dividend is to be paid 

/dispatched within the statutory time limit of 30 days of 

the AGM, if declared. 
  

5. Abstract of the 

Results     Enclosed an abstract of the Audited Financial Results 

which is being published in the Newspapers as required 

under Regulation 47 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 
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6. Recommendation of 

M/s. V. Singhi & 

Associates for re- 

appointment 

Recommended of re-appointment of M/s. V. Singhi & 

Associates, Chartered Accountants as Statutory Auditor 

for a further period of 5 years from the conclusion of the 

ensuing AGM. 

  
7. Modification of 

Policy consequent 
to changes in 
governing 
Regulations 

Policy on criteria for determining Materiality of an Event is 

modified and duly updated on the Website of the Company. 

The updated policy is available on the website of the 
Company - 

[Link : http: / /www.sumedhafiscal.com/CodeofConduct.asp] 
  

8. Approval of Notice of 
the Postal Ballot 

The Board approved the Notice of the Postal Ballot to cast 

vote electronically from Saturday, May 28, 2022 at 9:00 

a.m. to 5:00 p.m. on Sunday, June 26, 2022, to obtain the 

shareholders’ approval towards terms and conditions of 

re-appointment of Mr. Bhawani Shankar Rathi as 

Wholetime Director for 3 years from 01-Apr-22. 
  

9. Closure of Hyderabad 
Branch 

The Hyderabad Branch of the Company be closed with 

immediate effect. 
  
10. Approval of Notice 

of the 337 Annual 
General Meeting     Approved the Notice of the 33™4 Annual General Meeting of 

the Company. 

  

This intimation is also being uploaded on  Company’s’ website 

https://www.sumedhafiscal.com and website of the BSE Ltd. (www.bseindia.com). 

This is for your information and record. 

Thanking you, 

For Sumedha Fiscal Services Ltd. 

  

Dhwani Fatehpuria 

Company Secretary & Compliance Officer 

Encl.: as above. 
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By Portal 

May 23, 2022 

BSE Ltd. The Secretary 

Corporate Relationship Department The Calcutta Stock Exchange Ltd. 

4st Floor, New Trading Ring, 7, Lyons Range, 

Rotunda Building, P J Towers, Dalal Street, Fort, Kolkata - 700 001. 

Mumbai - 400 001. Email : listing@cse-india.com 
Email : corp.relations@bseindia.com 

CSE Code No. 029093 
BSE Code No. 530419 

Dear Sir/Madam, 

Declaration on Audit Reports with unmodified opinion 

[vide SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016 & Reg. 33(3)(d)] 

We hereby declare that M/s. V. Singhi & Associates, Chartered Accountants, 4 

Mangoe Lane, Ground Floor, Kolkata — 700001 [Firm Registration No. 311017E] 

has issued Audit Reports with unmodified opinion on Standalone as well as 

Consolidated Financial Results for the year ended March 31, 2022. 

This is for your information and record. 

With regards, 

For Sumedha Fiscal Services Ltd.    
Bhawani Shankar Rathi 

Wholetime Director



V. SINGHI & ASSOCIATES Phone: 2210 1124 
Chartered Accountants E-mail: vsinghiandco@gmail.com 

Four Mangoe Lane 
Surendra Mohan Ghosh Sarani 

Kolkata - 700 001 

Independent Auditor's Report on Audited Standalone Financial Results of Sumedha 

Fiscal Services Limited pursuant to the Regulation 33 and Regulation 52 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

To 

The Board of Directors of 
Sumedha Fiscal Services Limited 

Opinion 

We have audited the accompanying Standalone Annual Financial Results (“the Statement”) of 

Sumedha Fiscal Services Limited (the Company”) for the quarter and year ended March 

31, 2022, attached herewith, being submitted by the Company pursuant to the requirement 

of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as arnended (“Listing Regulations”). 

In our opinion and te the best of our information and accerding to the explanations given to 

us, the aforesaid Statement: 

a) is presented in accordance with the requirements of Regulation 33 and Regulation 52 of 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 in this 

regard, as amended; and 

b) gives a true and fair view in conformity with the recognition and measurement 

principles laid down in the applicable Indian Accounting Standards and other accounting 

principles generally accepted in India of the net profit and total comprehensive income 

and other financial information for the quarter and the year ended March 31, 2022. 

Basis for Opinion 

We conducted our audit of the Statement in accordance with the Standards on Auditing 

(“SAs”) specified under section 143(10) of the Companies Act, 2013, as amended (“the Act”). 

Our responsibilities under those Standards are further described in the Auditor's 

Responsibilities for the Audit of the Standalone Financial Results section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India together with the ethical requirements that are relevant to our 

audit of the financial statements under the provisions of the Act, and the Rules thereunder, 

and we have fulfilled our other ethical responsibilities in accordance with thase requirements 

and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and 

appropriate to provide a basis for our opinion on the Statement. 

Management's Responsibilities for the Statement 

This Statement, which is the responsibility of the Company's Management and approved by 

the Board of Directors, has been prepared on the basis of the related Standalone Financial 

Statements of the Company. The Company's Management and the Board of Directors are 

responsible for the preparation and presentation of the Standalone Financial Results that give 

a true and fair view of the net profit and total other comprehensive income and other financial 

information in accordance with the recognition and measurement principles laid down In 

Indian Accounting Standards prescribed u 
. Fs 
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issued thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 and Regulation 52 of the Listing Regulations. This 

responsibility also includes maintenance of adequate accounting records in accordance with 

the provisions of the Act for safeguarding the assets of the Company and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate accounting 

policies; making judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to 

the preparation and presentation of the Standalone Financial Results that give a true and fair 

view and are free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for 

assessing the Company's ability to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the 

Board of Directors either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company’s financial reporting 

process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Qur objectives are to obtain reasonable assurance about whether the Standalone Financial 

Results as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditer’s report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error 

and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of these standalone 

financial results. 

As part of an audit In accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the standalone financial 

results, whether due to fraud or errer, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and appropriate 

to provide a basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control; 

e Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances, but not for the purpose of 

expressing an opinion on the effectiveness of the company’s internal control; 

« Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors; 

*¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on 

the Company's ability to continue as 2.gging concern, If we conclude that a material 

Bon & Ags BF ah art, 4 eee vate 
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uncertainty exists, we are required to draw attention in our auditor's report to the 

related disclosures in the financial results or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditor’s report. However, future events or conditions may cause the 

Company to cease to continue as a going concern; 

¢ Evaluate the appropriateness and reasonableness of disclosures made by the Board of 

Directors in terms of the requirements specified under Regulation 33 and Regulation 

52 of the Listing Regulations. 

* Evaluate the overall presentation, structure and content of the standalone financial 

results, including the disclosures, and whether the financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

Other Matter 

The Standalone Financial Results include the results for the quarter and year ended March 31, 

2022 being the derived figures between the atidited figures in respect of the fuil financial year 

and the published unaudited year to date figures up to the third quarter of the current 

financial year which were subjected to a limited review by us, as required under the Listing 

Regulations. : 

For V. Singhi & Associates 
Chartered Accountants 

Firm registration Number: 311017E 

Auch bus 
(SUNIL SINGHT) 

Place: Koikata Partner 
Date: 23" May, 2022 Membership No.: 060854 

UDEIN: 22060854 ATLSTQTUY eg 
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Statement of Standalone Audited Financial Results for the Quarter and year ended 31.3.2022 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    

(Rs. in Lacs) 
STANDALONE _ 

Quarter ended Year ended 
Sr. Particulars 31.03.2022 | 31.12.2021 | 31.03.2021 31.03.2022 | 31,03.2021 

No. {Audited} ((Unaudited)| (Audited) (Audited) (Audited) 

1 {Income 
a) Revenue From Operations 

Interest Income 16.00 5.86 6.73 35.20 23.14 
Dividend income 1.93 0.79 0.91 8.01 2.96 

Rental income 4.50 2.55 4.05 8.15 4.20 
Fee and Commission income 207.38 155.47 134.58 741.23 652.43 

Net Gain on Fair Value Change (6.85) (0.64) (2.52} 11.29 44.49 
Sale of Services 4.35 4.60 4.32 48.20 19,91 

Sale of stock-in-Trade - Shares & Securities 1,375.88 1,277.34 499.14 4,787.00 780.73 
Net Gain on Dervative Transactions - - 47,43 3.93 434.56 

Other Revenue From Operations 42,41 17.75 13.35 45.43 28,78 
Total Revenue from operations 1,555.60 1,463.72 704.99 5,659.44 4,991.17 

b) Other Income {0.09) 0.98 1.24 4.20 2.00 
Total Income 1,555.51 1,464.70 706.23 5,663.64 | 1,993.17 

2 /Expenses , ° 
Purchase of Stock-in-Trade 1,150.43 1,877.57 746.18 4,745.65 1,116.05 

Changes in inventory of Stock-in-Trade 83.99 (268.73) (308.53) (204.04) (722.17) 

Employees Benefit Expense 87.46 74.21 79.16 291,59 288.38 

Finance Costs 0.22 0.11 4.93 0.61 5.78 

Depreciation and Amortisation Expenses 14.34 44.10 13.64 54.84 $1.12 

Fee and Commission Expense 14,37 9.88 12.96 48.66 50.97 
impairment Loss on Investments - - 0.08 . 0.08 

Other Expenses 119.53 66.32 56.50 271.54 243.76 
Total Expenses 1,470.04 4,473.46 604,92 5,208.82 1,033.95 

3_ [Profit / (Loss) before Tax (1 - 2) 85,47 (8.76) 4104.34 454,82 969.22 
4 {Tax Expense 

Current Tax 21.55 26.75 21.77 140.55 119.87 

Deferred Tax 21.23 42.09 5.89 54.44 6.33 

Total Tax Expenses 42,78 38,84 28.66 494.96 126.26 

5 iNet Profit/(Loss) after tax (3-4) 42.89 (47.60) 72.65 259.86 833.02 
6 |Other Comprehensive Income (Net of tax) 

ttems that will not be reclassified to profit or loss 

a. Re-measurement of the Defined Benefit Plans 1.80 (1.13) 4.53 2.11 §.50 
b. Income tax effect relating to items that will not be (0,45) 0.28 (1.43} (6.53) (1.64) 

reclassified to profit or joss 

7_|Total other comprehensive income (Net of tax) 1.35 (0.85) 3.39 4.58 4,86 

8 |Total comprehensive income for the period/year (5+7) 44.05 (48.45) 76.04 261.44 837.88 
¢ |Paid-up Equity Share Capital 798.44 798.44 798.44 798.44 798,44 

(Face value of Rs.10/- each ) 
i0_|Reserves excluding Revaluation Reserves “ - - 3,820.12 3,638.51 
11 jEarning Per Share (EPS) for continuing operations : 

Basic (in Rs.} Not annualised 0.53 (0.60) 0.91 3.25 10.43 
Diluted ( in Rs.) Not annualised 0.53 (0.60) 0.94 3.25 10.43                 

ae ae 

ao 
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NOTE: 

1. The Company as a Investment Banker, registered with SEAl, is categorised as an NBFC and compiled with applicable 

Indian Accounting Standards and other generally accepted accounting principles. 

2. The above Standalone Financial Results were reviewed and recommended by the Audit Committee at its Meeting held 

on 23rd May, 2022 and subsequently approved by the Board of Directors at its meeting held on same date. 

3. The results have been prepared in accordance with the recognition and measurement principle laid down in the indian 

Accounting Standards (Ind AS) prescribed under section 133 of the Carnpanies Act, 2013 read with relevant rules issued 

there under and other accounting principles generally accepted in India. 

4. The Company is primarily engaged in the business of “investment Banking” which constitutes a single reporting 

segment and the Management does not monitor the operating results of its business units separately for the purpose of 

making decisions about resource allocation and performance assessment. Segment performance is evaluated based on 

profit or loss in the financial statements, thus there are no additional disclosures to be provided under Ind AS 108- 

“Operating Segments.” 

5. The compliance related to disclosure of certain ratios and other financial information as required under Regulation 

52(4) of the Listing Regulations is made in Appendix !. 

6. The figures for the quarter anded 31st March, 2022 are the balancing figures between the figures for the year ended 

31st March, 2022 and the published results for the nine months ended on 31st December, 2021. 

7. Limited Review of the Standalone Audited Financial Results for the quarter/ year ended 3ist March, 2022, as required 

under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has been carried 

out by the Statutory Auditors of the Company. 

8. The Board of Directors have recommended a Dividend of Re. 1/- per share (Face Value Rs, 10 each), (Previous Year Re. 

4) for the year ended 3ist March, 2022 subject to approval by shareholders at the ensuing Annual General Meeting. 

9. Previous period figures have been re-classified / regrouped / rearranged, wherever found to be necessary to compare 

with the current period figures. 

For and on behalf of the Board of Directors 

Bhawani Shankar Rathi 

Place : Kolkata Whole-time Director 

Date : 23rd May, 2022 ph , DIN : 00028499 

ae 

 



Sumedha Fiscal Services Limited 

Statement of Assets and Liabilities 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

        
  

{Rs. In Lacs) 

STANDALONE 

. As at 31st March, 2022 As at 3ist March, 2021 
SI. No. Particulars Rudited Audited 

ASSETS 

{1}/Financial Assets 

a}|Cash and Cash equivalents 140.53 44.00 

b}}Bank Balance other than {a) above 625.93 41185 

¢}Receivables - Trade Receivables 226.22 480.67 

d} {investments 51.80 881.82 

e)| Other Financial assets 165.51 115.92 

Total Financial Assets 2,009.99 1,934.26 

(2) Non Financial Assets 

a)}|Inventories 1,305.48 1,101.44 

b}}Current tax assets (Net) 58.21 438.63 

c)| Investment Property 213.62 4,02 

d}|/ Property, Plant and Equipment 2,150.62 1,316.76 

e}| Other Intangible assets 2.14 3.38 

f}|Other non-financial assets $1.51 74.95 

Total Non Financial Assets 2,811.58 2,639.18 

Total Assets 4,821.57 4,573.44 

LIABILITIES AND EQUITY 

(1) ELLABILITIES 

(1.1} Financial Liabilities 

{a}! Borrowings (other than Debt Securities) 3.00 8.64 

(b}| Other financial liabilities 34.69 23.12 

Total Financial Liabilities 37.69 31.76 

{1.2}|Non- Financial Liabilities 

a}f Provisions 16.40 12.85 

b)} Deferred Tax liabilities (Net) 142.53 87.59 

c}-Other non-financial liabilities 6.39 4.29 

Total Non- Financiai Liabilities 165.32 104.73 

Total Liabilities 203.01 136.49 

{2H Equity 
Equity attributable to owners of parent 

Equity Share Capital 798.44 798.44 

Other Equity 3,820.12 3,638.51 

Total Equity 4,618.56 4,436.95 

Total Liabilities and Equity 4,821.57 4,573.44 

ee a 
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Sumedha Fiscal Services Limited 

Standalone Statement of Cash Flows for the year ended 3ist March, 2022 

(Rs. in Lacs) 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

      
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

      
  

  

  

      

For the year ended | For the year ended 

Particulars 31st March, 2022 31st March, 2021 

Cash flows from operating activities 

Profit/(Loss) before taxation 454.82 959.22 

Adjustments for : 

Depreciation 54,81 51.12 

Interest income {35.20) (23.11) 

Dividend income (0.12) (0.17) 

Interest expense 0.50 5.64 

Rental Income (3.15) (4,20) 

(Profit}/Loss on sale of Property, Plant and Equipment (net) (4.17): z 

(Profit}/Loss on sale of Investments (9.66}: (23.48}| 

Impalrment Loss on Investments : 0.08 

Unrealised Lass/(Gain) on Financial Assets (11.29} {44,49}: 

Bad Debts and Sundry Balances Written Off 74.03 79.71 

Remeasurement of post-employment benefit obligations 2.11 6.50 

Operating profit before working capital changes 516.69 1,006.82 

Adjustments for : 
{increase} / Decrease in Trade Receivables and other Assets 135.82 245,98 

{increase} / Decrease in inventories (204.04) (722.17) 

Increase / (Decrease) in Trade and Other Payables 18.15 (141.58) 

Cash generated fram Operations 466.62 389.06 

lTax Paid (51.57) (124.76) 
‘Cash Flow from operating Activities (A} 415.05 264.30 

Cash flows from investing activities 

Purchase of Property, Plant & Equipment and Intangible Assets (100.45) (271.23) 

Sale of Property, Plant & Equipment 758 : 

Purchase of Investment (584.15) (845,97) 

Sale of investments 625.45 898.12 

Investment in Term Deposits (215.05} (208.99) 

Rent Received 9.15 4.20 

Interest recelved 25.76 19.67 

Dividend received 0.12 0.17 

Net cash (used in} / from investing activities (8) (231.58) (404.03) 

Cash flows from financing activities 
Repayment of long term borrowings {5.64} (5.18} 

Dividend and Dividend Distribution Tax amount transferred to IEPF (79.84) {46.98} 

Amount transferred to LEPF (0.97) (1.07) 

Interest pald (0.48) (5.64} 

Net cash {used in} / from financing activities (C} (86.93) (58.87) 

Net Increase In cash and ¢ash equivalents {A+3+C) 96.53 (198.60) 

Cash and cash equivalents at the beginning of the year 44.00 242.60 

Cash and cash equivalents at the end of the year 140.53 44.00 
  

Notes: 

no. 2 of the Financial Statements. 

(ind AS 7} on "Statement of Cash Flow ."   1) Components of cash and cash equivalents include cash, bank balances in current and deposit accounts as disclosed under note 

2) The above Statement of Cash Flows has been prepared under the indirect method as set out in Indian Accounting Standard 7   
  

Place : Kolkata 

Date : 23rd May, 2022 

  
For and on behalf of the Board of Directors 

ov a“ 
a Pe 

Bhawant Shankar Rathi 

Whole-time Director 

DIN : 00028499



  

Sumedha Fiscal Services Limited 

Appendix t 

Disclosure in compliance with Regulation 52(4) of the SEI (Listing Obligations and Disclosure Requirements) 

Regulations 2015 as amended, for the year ended 31st March, 2022 

  

  

  

  

  

For the year ended 3ist For the year ended 31st 

Sr No. Particulars March, 2622 March, 2021 
1. _:Capital to Risk-Weighted Assets Ratio (CRAR} 1,16 1.41 

2. iTier ECRAR 1.16 111 

3. Tier IECRAR . : 

4, _iLiquidity Coverage Ratio (17.46) {1.66}         
  

peer 

Place : Kotkata 

Date : 23rd May, 2022 

For and on behalf of the Board of Directors 

a 
Bhawani Shankar Rathi 

Whole-time Director 

DIN : 00028499 

 



V. SINGHI & ASSOCIATES Phone: 2210-1124 
Chartered Accountants E-mail: vsinghiandco@gmail.com 

Four Mangoe Lane 
Surendra Mohan Ghosh Sarani 

Kolkata ~ 700 OO1 

Independent Auditor’s Report on Consolidated Audited Quarterly and Year to Date 

Financial Results of Sumedha Fiscal Services Limited pursuant to the Regulation 33 

and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

To 

The Board of Directors 

Sumedha Fiscal Services Limited 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of Sumedha 

Fiscal Services Limited ("the Holding Company") and its subsidiary (together referred to as “the 

group”), and its associates for the year ended March 31, 2022, and the consolidated statement of 

assets and liabilities and the Consolidated Staternent of Cash Flows as at and for the year ended 

on that date (“the consolidated financial results” comprising of Consolidated Statement of Profit 

and Loss, Consolidated Balance sheet and the Consolidated Statement of Cash Flows for the 

quarter/twelve months ended on 315* March, 2022) attached herewith, being submitted by the 

Holding Company pursuant to the requirement of Regulation 33 and Regulation 52 of the Securities 

and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended (the “Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, 

and based on the consideration of the reports of the other auditors on separate audited Financial 

Statements/ Financial Information of Subsidiary and Associates, the Statement: 

a. includes the results of the following entities (Annexure-1, attached) 

b. Is presented in accordance with the requirements of Regulation 33 and Regulation 52 of 

the Listing Regulations, as amended; and 

c. gives a true and fair view in conformity with the applicable accounting standards, and 

other accounting principles generally accepted in India of consolidated total 

comprehensive income (comprising of net profit and total comprehensive profit) and other 

financial information of the Group for the year ended March 31, 2022. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under 

section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards 

are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated Financial 

Results” section of our report. We are independent of the Group and its associates in accordance 

with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together 

with the ethical requirements that are relevant to our audit of the consolidated financial statements 

under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 

that the audit evidence obtained by us and other auditors in terms of their reports referred to in 

“Other Matter” paragraph below, is sufficient and appropriate to provide a basis for our audit 

opinion. 
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Management’s and Board of Directors’ Responsibilities for the Consolidated Financial 

Results 

These quarterly and annual consolidated financial results have been prepared on the basis of the 

annual consolidated financial statements. 

The Holding Company’s Management and Board of Directors are responsible for the preparation 

and presentation of these consolidated Financial Results that give a true and fair view of the 

consolidated net profit and other comprehensive income and other financial information of the 

Group including its associates in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standards prescribed under Section 133 of the Act read with relevant 

rules issued thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 and Regulation 52 of the Listing Regulations. The respective 

Management and Board of Directors of the companies included in the Group and its associates are 

responsible for maintenance of adequate accounting records in accordance with the provisions of 

the Act for safeguarding of the assets of the Group and its associates and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate accounting 

policies; making judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the consolidated financial results that give a true and fair view 

and are free from material misstaternent, whether due to fraud or error, which have been used for 

the purpose of preparation of the consolidated financtal resuits by the Management and Board of 

Directors of the Holding Company, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Management and the Board of 

Directors of the companies included in the Group and its associates are responsible for assessing 

the ability of the Group and its associates to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the 

respective Board of Directors either intends to liquidate the Group or to cease operations, or has 

no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and its associates are 

responsible for overseeing the financial reporting process of the Group and its associates. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the annual consolidated financial 

results as a whole are free from materia! misstatement, whether due to fraud or error, and to issue 

an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, 

but is not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

+ Identify and assess the risks of material misstatement of the consoilldated financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a material misstatement resulting from fraud Is higher than 
Cr tie 
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for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control; 

« Obtain an understanding of Internai contro! relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing 

an opinion on the effectiveness of the company’s Internal control; 

« Evaluate the appropriateness of accounting policies used and the reasonabieness of 

accounting estimates and related disclosures in the consolidated financial results made by 

the Board of Directors; 

« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a materia! uncertainty exists 

related to events or conditions that may cast significant doubt on the ability of the Group 

and its associates to continue as a going concern. If we conclude that a material uncertainty 

exists, we are required to draw attention in our auditor’s report to the related disclosures in 

the consolidated financial results or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditer’s report. However, future events or conditions may cause the Group and its 

associates to cease to continue as a going concern; 

« Evaluate the overall presentation, structure and content of the consolidated financial results, 

including the disclosures, and whether the consolidated financial results represent the 

underlying transactions and events in a manner that achieves fair presentation; 

e Obtain sufficient appropriate audit evidence regarding the financial results/financial 

information of the entities within the Group and its associates to express an opinion on the 

consolidated financial results. We are responsible for the direction, supervision and 

performance of the audit of financial information of such entities included in the consolidated 

financial results of which we are the independent auditors. For the other entities included in 

the consolidated financial results, which have been audited by other auditors, such other 

auditors remain responsible for the direction, supervision and performance of the audits 

carried out by them. We remain solely responsible for our audit opinion. Our responsibilities 

in this regard are further described in sub paragraph no. (a) of the “Other Matters” paragraph 

in this audit report. 

We communicate with those charged with governance of the Holding Company and such other 

entities included in the consolidated financial results of which we are the independent auditors 

regarding, among other matters, the planned scope and timing of the audit and significant audit 

findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding Independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

We also performed procedures in accordance with the circular Issued by the Securities Exchange 

Board of India under Regulation 33(8) and Regulation 52 of the Listing Regulations, as amended, 

to the extent applicable. 

 



V. SEINGHT & ASSOCIATES Phone: 2210-1124 

Chartered Accountants E-mail: vsinghiandco@amail.com 
Four Mangoe Lane 

Surendra Mohan Ghosh Sarani 
Kolkata ~ 700 001 

Other Matters 

a) The Consolidated Financial Results includes the financial resuit/information of one 

subsidiary, whose financial statements reflects Total Assets of Rs. 219.98 Lakhs and Net 

Assets of Rs. 219.34 Lakhs as at 31% March, 2022, Total Revenues of Rs. 17.97 Lakhs and 

Net Cash inflow amounting to Rs. 8.78 Lakhs for the year ended on that date, as considered 

in the consolidated financial statement which have been audited by other auditors whose 

report has been furnished to us by the Management and our opinion on the Consolidated 

Financial Statements in so far as it relates to the amounts and disclosures included in 

respect of the subsidiary and our report in terms of sub section (3) and (11) of Section 143 

of the Act, in so far as it relates to the aforesaid subsidiary, is based selely on the reports 

of the other auditors. 

b) The Consolidated Financial Results also includes the Group's share of Net Profit of Rs. 40.80 

Lakhs and Other Comprehensive Income of Rs. 110.67 Lakhs for the year ended 31% March, 

2022, as considered in the consolidated financial results, in respect of three associates, 

whose financial statements/ financial information have not been audited by us. These 

financiaj statements/ financial information are audited and have been furnished to us by 

the Management. 

Our opinion on the Consolidated Financial Results is not modified in respect of the above 

matters. 

For V. SINGHI & ASSOCIATES 

Chartered Accountants 

Firm Registration No. 311017E 

c 

asl es 
(SUNIL SINGHI) 

Partner 

Place: Kolkata Membership No.060854 

Date: 23 May, 2022 UDIN: 22 060854A T LTCLG6408 
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Annexure-I 

The list of entities included in the Consolidated Audited Financial Results- 

  

Subsidiary company Associate Company 

  

SFSL Commodity Trading Private Limited Brandshoots Ventures Private Limited 

  

US Infotech Private Limited 

  

Sumedha Management Solutions Private 

Limited         
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Statement of Consolidated Audited Financial Results for the Quarter and Year ended 31st March, 2022 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

      

(Rs. in Lacs) 

CONSOLIDATED 

Quarter ended Year ended 

Sr, Parti 31,3.2022 | 34.12.2021 34.3.2024 31.3.2022 31.3,2021 
articulars - - 

No. (Audited) | (Unaudited) (Audited) ( Audited) (Audited) 

4 [income : 
a) Revenue From Operations 

interest Income 16.28 8.14 8.75 42.31 30.53 

Dividend Income 1.93 0.79 0.94 8.01 2.96 

Rental income 4.50 2.55 4.06 9.15 4.20 

Fee and Commission Income 207.38 155.47 134.68 741.23 652.43 

Net Gain on Fair Value Change (7.20) (0.37) (2.60) T4171 45,54 

Sale of Services 4.35 4.60 4.32 18.20 19.91 

Sate of Steck-in-Trade - Shares & Securities 1,316.88 1,277.33 499.14 4,787.00 780.73 

Net Gain on Derivative Transactions - - 47.43 3.93 434.56 

Other Revenue From Operations 13.84 17.75 13.71 46.86 29,14 

Total Revenue from operations 1,556.96 4,466.26 707.29 5,668.40 2,006.00 

b) Other Income (0.09) 0,98 1.24 4.20 2.00 

Total Income 4,556.88 1,467.24 708,53 5,672.60 2,002.00 

2 |Expenses 
Purchase of Stock-in-Trade 1,150.43 4,577.57 746.16 4,745.65 4,116.03 

Changes In Inventory of Stock-in-Trade $3.99 (268.72) (308.53) (204.04) (722.47) 

Employees Benefit Experise 87.16 74.20 79.16 251.59 288.38 

Finance Costs 0.43 0.14 4.93 0.93 5.76 

Depreciation and Amortisation Expenses 14.46 14.22 13.76 55.30 51.61 

Fee and commission Expense 14.37 9.88 13.08 48.68 51.09 

Impairement of Investments ” . 0,08 - 0.08 

Other Expenses 119.53 64.17 54.76 265.47 235.42 

Total Expenses 1,470.36 1,471.43 603.41 5,203.66 1,026.26 

3 [Profit / (Loss) before Tax (1 - 2) 86.52 (4.18) 105.12 469.04 975.80 

4 Less: Minority Interest . - - - . 

5 Add: Share of Profit(Loss) of Associates (4.49) 42.79 (9.86) 40,80 19.81 

8 Profit(Loss) after share of profit of associates 82.03 38.60 95.26 509.84 995.61 

but before Tax 
7 {Tax Expense 

a. Current Tax 22.07 27.84 22.36 443.11 122.63 

b. Deferred Tax 27.44 12.09 8.01 60.62 7.45 

c. Total Tax Expenses 49.51 39.70 30.37 203.73 130.08 

8 |Net Profit(Loss) after tax (6-7) 32.52 (1.10) 64.89 306,11 865.52 

9 [Other Comprehensive Income (Net of tax) 
Items that will not be reclassified to profit or foss : 

a. Change in Fair value of FVOCL equity instruments - - (0.04) - (0.04) 

b. Remeasurement of the Defined Benefit Plans 1.80 (1.44) 4.53 211 6.50 

c. Income tax effect ralating to items that will not be (0.45) 0.28 (1.13) (0.53) (1.63) 

reclassified to profit or loss 

d. Share of Profit / (Loss) of Associates 110.67 . 28.34 110.67 28.34 

10 |Total other comprehensive Income (Net of tax) 112,02 (0.86) 31.69 112.25 33.17 

41. |Total comprohensive income for the period (8+ 10) 144,54 (1.96) 96.58 418.36 893.69 

42 |Total comprehensive income attributable to : 
Owners of the Company 144.54 (1.96) 96,58 418.36 898.69 

Non-Controlling Interest - - - - - 

13 |Paid-up &quity Share Capital 798.44 798.44 798.44 798.44 798.44 

(Face value of Rs. 10/- each) 

14 [Reserves excluding Revaluation Reserves : : - 4,232.67 3,894.15 
15 jEarning Per Share (EPS) for continuing operations : 

Basic (in Rs.) Not annualised 0.44 (0.02) 6.81 3.83 10.84 

Diluted (in Rs.} Not annualised 0.414 (0,02) 6.81 3.83 10.84           
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NOTE : 

10. 

The Holding Company as a Investment Banker, registered with SEBI, is categorised as an NBFC and complied with 

applicable Accounting Standards and other generally accepted accounting principles. 

The above Consclidated Audited Financial Results were reviewed and recommended by the Audit Committee at its 

Meeting held on 23rd May, 2022 and subsequently approved by the Board of Directors at its meeting held on same date. 

The results have been prepared in accordance with the recognition and measurement principle laid down in the Indian 

Accounting Standards {Ind AS) prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued 

there under and other accounting principles generally accepted in India. 

The Holding Company is primarily engaged in the business of “Investment Banking” which constitutes a single reporting 

segment and the Management does not monitor the operating results of its business units separately for the purpose of 

making decisions about resource allocation and performance assessment. Segment performance is evaluated based on 

profit or loss in the financial statements, thus there are no additional disclosures to be provided under Ind AS 108- 

“Operating Segments.” 

The compliance related to disclosure of certain ratios and other financial information as required under Regulation 52(4) 

of the Listing Regulations is made in Appendix |. 

The figures for the quarter ended 31st March, 2022 are the balancing figures between the figures for the year ended 31st 

March, 2022 and the published results of the quarter ended on 31st December, 2021. 

Limited Review of the Consolidated Audited Financial Results for the quarter/ year ended 31st March, 2022 as required 

under Regulation.33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has been carried out 

by the Statutory Auditors of the Company. 

The consolidated results of the Holding Company include results of its subsidiary- SFSL Commodity Trading (P) Limited and 

its assoclates- Sumedha Management Solutions (P} Ltd, US Infotech (P} Ltd, and Brandshoots Ventures (P) Ltd. 

The Board of Directors have recommended a Dividend of Re. 1/- per share (Face Value Rs, 10 each), (Previous Year Re. 1) 

for the year ended 31st March, 2022 subject to approval by shareholders at the ensuing Annual General Meeting. 

Previous period figures have been re-classified / regrouped / rearranged, wherever found to be necessary to compare with 

the current period figures. 

path For and on behalf of the Board of Directors 

fe 
Bhawani Shankar Rathi 

Piace : Kolkata Whole-time Director 

Date 23rd May, 2022 DIN : 00028499 
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Consolidated Statement of Assets and Liabilities 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    

(Rs. in Lacs} 

CONSOLIDATED 

As at 31st March, 2022 | As at 31st March, 2021 
SI. No. Particulars (Audited) (Audited) 

ASSETS 

(3)] Financial Assets 

a)/Cash and Cash equivalents 152.60 47.28 

b)iBank Balance other than (a) above 625.93 411.85 

c)|Receivables - Trade Receivables 226.22 480.67 

d) Investments 1,112.09 963.78 

a)}Other Finanelal assets 290,51 265.56 

Total Financial Assets 2,407.35 2,169.14 

{2)iNon Financial Assets 

a)jinventories 1,305.48 4,101.44 

b)iCurrent tax assets {Net} 58.20 137,60 

t)jInvestment Property 232.05 22.94 

d)/Property, Plant and Equipment 1,150.73 1,316.86 

e){Other Intangible assets 2.14 3.38 

f}!Other non-financial assets 81,51 74.95 

Total Non Financial Assets 2,830.11 2,657.17 

Totai Assets 5,237.46 4,826.31 

LIABILITIES AND EQUITY 

(1) {LIABILITIES 

{1.1} Financial liabilities 

a}{Borrowings (other than Debt Securities} 3.00 8.64 

b} Other financial liabilities 34,99 23.76 

Total Financial Liabilities 37.99 32.40 

{1.2} }Non- Financial Liabilities 

a}} Provisions 16.40 12.85. 

b} Deferred Tax liabilities (Net) 145.19 84.04 

c}} Other non-financial liabilities 6.73 4.40 

Total Non- Financial Liabilities 168.32 101,28 

Total Liabilities| 206.31 133.68 

(2) [Equity 

Equity attributable to owners of parent 

Equity Share Capital 798.44 798.44 

Other Equity 4,232.67 3,894.15 

Total equity attributable to owners of parent 5,031.11 4,692.59 

Non controlting Interest 0.04 0.04 

Total Equity 5,031.25 4,692.63 

Total Equity and Liabilities 5,237.46 4,826.31       
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Consolidated Statement of Cash Flows for the year ended 31st March, 2022 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

      
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

      
  

  

  

      
  

{Rs. int Lacs} 

For the year ended | For the year ended 

Particulars 31st March, 2022 31st March, 2021 

Cash flows from operating activities 

Profit/{Loss} before taxation 509.85 995.61, 

Adjustments for : 

Depreciation 55.30 51.61 

Share of Profits of Associates (40.80}: (19.84) 

Interest income (42.31} (30.53) 

Dividend income {0.14} {0.17}: 

laterest expense 0.56 5.64 

Rental Income (9,15) (4.20) 

(Profit}/Loss on sale of Property, Plant and Equipment (net) (4.17) 

(Profit}/Loss on sale of Investments {11.09} {23.84} 

tmpairment Loss on lavestments - 0,08 

Unreatised Loss/(Gain) on Financial Assets {43.71} (45.54) 

Bad Debts and Sundry Balances Written Off . 74.03 771 

Remeasurement of post-employment benefit obligations 2.11 6.50 

Operating profit before working capital changes 522,44 1,015.06 

Adjustments for : 

{increase} / Decrease in other Non-Current Finaacial Assets 24.63 (31.69) 

{increase} / Decrease in other Non-Current Assets {2.67} {2.03} 

(Increase) / Decrease in Trade Receivables and other Assets 435.82 245.98 

(Increase) / Decrease in Inventories (204.04) (722.17) 

increase} / Decrease in Other Current Assets 0.01 {0.92) 

increase / {Decrease} in Trade and Other Payables 18.15 (141.58) 

increase / (Decrease) in Other Current Liabilities 1.51 0.81 

Cash generated fromm Operations 495.86 365.36 

‘Tax Paid (54.14) (126.49) 
Cash Flow frord operating Activities (A) 441.72 238.86 

Cash flows from investing activities 

Purchase of Property, Plant & Equipment ard intangible Assets (100.45) (274,23) 

Sale of Property, Plant & Equipment 9.01 - 

Purchase of Investments (610.58) (845.97} 

Sale of Investments 625.45 910,12 

investment in Term Deposits (245.05) (208.99) 

Rent Received $15 4.20 

interest received 32.88 27.09 

Dividend received 6.11 0.17 

Net cash {used in} / from investing activities {3} (249.48) (384.62) 

Cash flows from financing activities 

Repayment of long term borrowings (5.64) (5.18) 

Dividend and Dividend Distribution Tax amount transferred to 1EPF (79.84) {46.98} 

Amount transferred to 1EPF {0.97} (1.07) 

Interest paid {0.48} (5.64) 

Net cash (used in) / from financing activities (C } {86.93} (58.87) 

Net increase in cash and cash equivalents (A+B+C} 165.32 (204.62) 

Cash and cash equivalents at the beginning of the year 47.28 251.90 

Cash and cash equivalents at the end of the year 152.60 47.28 

Notes: 

1) Components of cash and cash equivalents include cash, bank balances in current and deposit accounts as disclosed under 

note no. 2 of the Financial Statements. 

2) The above Statement of Cash Flows has been prepared under the indirect method as set out in Indian Accounting Standard 

7 (Ind AS 7) on “Statement of Cash Flow".       
For and on behaif of the Board of Directors 

GEE 

     
Bhawani Shankar Rathi 

Place : Kotkata Whole-time Director 

Date : 23rd May, 2022 DIN : 00028499 
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Sumedha Fiscal Services Limited 

Appendix ! 

Disclosure in compliance with Regulation 52(4) of the SEBI {Listing Obligations and Disclosure Requirements) 

Regulations 2015 as amended, for the year ended 31st March, 2022 

  

  

  

    

          

x. No. Particulars For the year ended : For the year ended 

“cee __1. Bast March, 2022: 31st March, 2021 
1. Capital to Risk-Weighted Assets Ratio (CRAR} 1.19 1.16 

2. Tier CRAR a snnnnennennsninstn os a 1.19 1.16 
3. iTierJlCRAR - - 

4. Liquidity Coverage Ratio (9.82) (1.63} 

For and on behalf of the Board of Directors 

ae 
Bhawani Shankar Rathi 

Piace : Kolkata Whole-time Director 

Date : 23rd May, 2022 DIN : 00028499 
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Extract of Statement of Consolidated Audited Financial Results for the Quarter and year Ended 31.03.2022 

  

  

  

  

  

  

  

  

  

  

  

  

  

              
  

CRs. in Lacs) 

Quarter | Quarter | Quarter | year Ended | Year Ended 
Ended Ended Ended | 33.03.2022 | 31.03.2021 

31.03.2022 31.12.2021 31.03.2021 —_ 

Audited Unaudited Audited Audited Audited 

Total Income from Operation (net) 1556.88 1467.24 708.53 5672.60 2002.00 

Net Profit(Loss) for the period (before Tax, Exceptional and/or 86.51 (4.19) 105.12 469.04 975.80 

Extraordinary items) 
Net Profit({Lass) for the period before Tax( after Exceptional and/or 86.51 (4.19) 105.12 469.04 975.80 

Extraordinary items) 
Net Profit(Loss) for the period (after Tax, Exceptional and/or 36.99 (43.89) 74.75 265.30 845.72 

Extraordinary items) 

Minority Interest 9.00 0.00 0.00 0.00 0.00 

Share of profit / (Loss) of Associates (4.49) 42,79 (9.86) 40.80 19.81 

Total Comprehensive Income for the period [comprising Profit/(Loss) 

for the period (after Tax } and other comprehensive Income { after 144.53 (1.96) 96.58 418.36 $98.69 

Tax)} 
Equity Share Capital 798.44 798.44 798.44 | 798.44 798.44 

Reserves (excluding Revaluation Reserves as per Ind- AS.) 0,00 0.00 0.00 4232.67 3894.15 

Earnings pe share of Rs.10/- each : ‘ 

(a) Basic _(Rs.} 0.41 (0,02) 0.81 3.83 10.84 

(b) Diluted (Rs.} 0.41 (0.02) 0.81 3.83 10.84 

Note: 
I. 

Quarter Quarter Quarter Year Ended | Year Ended 
Farticutars Ended Ended Ended 

31.03.2022 | 34.12.2021 | 31.03.2021 | 2493-2022 | 31.03.2021 

1. 

3, 

  

2. The full format of the Quartely Financial Results are available on the website of the Stock Exchange (www.bseindia.com) and on the Company's 

Website (www,sumedhafiscal.com). 

3. The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company, at their Meetings held 

on 23rd, May,2022 , . , , 

4. The Company has adopted NBFC Indian Accounting Standards (IND AS) as per schedule Il Div. 1 notified by the Ministry of Corporate 

Affairs. Accordingly the Financial Results (Standalone/consolidated) for the Quarter ended on 31st March,2022 are in compliance with NBFC 

Format and other accounting principles generally accepted in India and the results for comparative quarter ended on 31st December, 2021, are 

also compliant with IND -AS NBFC format. 

5. The Board of Directors has recommended a Dividend of Re. 1/- per share (Face Value Rs. 10/- each) (previous year Re. 1/- per share) for the year 

ended 31-Mar-22 subject to approval by shareholders at the ensuing 33rd Annual General Meeting. 

6. Previous period figures have been regrouped/ rearranged wherever found necessary to compare with the current period. 

For and on behalf of the Board of Directors 

ee agen 

Place: Mumbai Bhawani Shankar Rathi 

Date: 23rd May, 2022 A Wholetime Director 

DIN : 06028499


